SEP: Annual General Mandate 2019
On 25/ 04/ 2019, Quang Tri General Trading Joint Stock Company announced the Annual General Mandate No. 20/ 2019/ NQ- DHDCD as follows:
Article 1: Approve the report of Board of Directors on management activities in 2018 and plan for 2019; the report on activities in 2018 and plan for 2019 of Supervisory Board of the Company

Article 2: Approve the report on result of production and business activities in 2018, audited financial statement 2018 and business operation plan for 2019 of the Company with the main targets as follows:

1. Operating result of 2018

· Revenue: 717 billion Vietnamese dongs, reached 91.9 % of the plan

· Export turnover: 21.512 million US dollar, reached 97.8 % of the plan

· Payables to the local budget: 52.638 billion Vietnamese dongs, reached 105.3 % of the plan

· Profit: 15.54 billion Vietnamese dongs, reached 100.3 % of the plan

· Average income of labor: 7.5 million Vietnamese dongs/ person/ month

· Party work and mass organizations: good

· Well perform the tasks under the direction of the provincial People's Committee: serving storms and floods, participating in stabilizing the market on holidays 

2. Orientations for 2019

· Revenue: 800 billion Vietnamese dongs

· Average income of labor: 7.5 million Vietnamese dongs/ person/ month

· Profit: 16 billion Vietnamese dongs

· Payables to the local budget: 55 billion Vietnamese dongs

· Dividend: more than 15%/ year

· Party work and mass organizations: good

· Well perform the tasks under the direction of the provincial People's Committee: serving storms and floods, participating in stabilizing the market on holidays 

Article 3: Approver selecting Audit Company for financial statement 2019 of the Company

AAC Auditing and Accounting is selected as Audit Company for financial statement 2019 of the Company

Article 4: Approve plan on 2018 profit distribution, appropriation of funds of 2018 and 2018 dividend payment 

	1
	Profit before tax of 2018
	15,543,471,801

	a
	Pay corporate income tax (0%)
	0

	b
	Appropriation of investment and development fund (2%)
	310,869,436

	c
	Appropriation of bonus fund (8%)
	1,243,477,744

	d
	Appropriation of welfare fund (5%)
	784,324,621

	2
	Distributed profit after tax payment and appropriation of funds
	13,204,800,000

	a
	Pay dividend in cash (15.72%)
	13,204,800,000

	3
	Remaining profit of 2018 after appropriation of funds
	0


Dividend of 2018 of the Company is paid in cash and the 2018 dividend payout ratio proposed by Board of Directors of the Company is 15.72% of charter capital.
· Record date for the 2018 dividend payment: in 2019

· Total dividend: VND 13,204,800,000/ charter capital of 84 billion Vietnamese dongs

Article 5: Approve salary fund, remuneration fund and bonus fund in 2018 and plan to pay remuneration, salary and bonus to executive management board and non-executive management board of the Corporation in 2019

a. Actually paid salary, remuneration and bonus in 2018

· Expected total salary of 2018 of executive management board (7 persons): 3,024,000,000 Vietnamese dongs; actually paid salary of 2018: 3,024,000,000 Vietnamese dongs

· Expected total salary of 2018 of non-executive management board (2 persons): 172,800,000 Vietnamese dongs; actually paid salary of 2018: 172,800,000 Vietnamese dongs

· Total bonus for managers of the Company is paid according efficiency of production and business activities in 2018: 486 million Vietnamese dongs

b. Plan to pay remuneration and salary of 2019 as follows (if achieving expected profit of the year, preserving and developing capital, fulfilling all obligations and responsibilities for the State and employees):

· Expected salary of executive management board (7 persons): 3,024,000,000 Vietnamese dongs

· Expected remuneration of non-executive management board (2 persons): 172,800,000 Vietnamese dongs

Article 6: Implementation

This Annual General Mandate 2019 of Annual General Meeting of Shareholders 2019 of Quang Tri General Trading Joint Stock Company takes effect from 24 Apr 2019

All shareholders, all members of Board of Directors, Supervisory Board and Executive Board of Quang Tri General Trading Joint Stock Company are responsible for the implementation of this Annual General Mandate and holding the implementation according to their functions, duties and powers in compliance with regulations of the law and charter of the Company
